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Int’l Fixed Income – Universe Comparison 

GOF returns are used in universe comparison. 
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Real Assets 

Data sources:  Wilshire Compass, National Council of Real Estate Investment Fiduciaries 

June 30, 2011 Qtr Ytd 1 Yr 3 Yr 5 Yr 10 Yr

Barclays U.S. TIPS Index 3.7 5.8 7.7 5.3 6.9 7.0
Dow Jones UBS Commodity Index -6.7 -2.6 25.9 -11.9 -0.1 6.6
Global Public Real Estate* 4.4 10.8 40.3 4.1 2.3 11.2
NCREIF Property Index 3.9 7.4 16.7 -2.6 3.4 7.6
NCREIF Timberland Index 0.7 1.4 0.5 0.0 6.1 6.9
S&P MLP Index (Oil & Gas) -0.7 6.0 28.4 18.2 14.7 n.a.
*  Wilshire Global Real Estate Securities from June, 2001 to December, 2004.  Wilshire
   Global REITs from 2004 to present.
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Infrastructure 

Data sources:  Preqin 
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ILAC Performance 
Market 

Value Qtr 1 Year 3 Year 5 Year 10 Year Date

Total Inflation Linked 8.1 1.1% 13.6% -2.8% -.-% -.-% 9/07

CPI + 400 BP *** 3.1% 7.7% 5.5% -.-% -.-%

Value Added -2.0% 5.9% -8.3% -.-% -.-%

Total Inflation Linked ex-Commodities 5.6 5.3% 7.1% 3.0% -.-% -.-% 9/07

CPI + 400 BP *** 3.1% 7.7% 5.5% -.-% -.-%

Value Added 2.2% -0.6% -2.5% -.-% -.-%

Commodities ** 2.5 -7.4% 27.0% -21.3% -.-% -.-% 9/07

Index -7.9% 26.1% -21.7% -.-% -.-%

Value Added 0.5% 0.9% 0.4% -.-% -.-%

Forestland* 2.3 0.3% -2.2% -0.1% -.-% -.-% 9/07

CPI + 400 BPS 1Qtr Lag 3.1% 7.7% 5.5% -.-% -.-%

Value Added -2.8% -9.9% -5.6% -.-% -.-%

Inflation Linked Bonds 2.7 4.0% 11.8% 4.3% -.-% -.-% 3/08

Custom Benchmark 3.9% 11.6% 4.2% -.-% -.-%

Value Added 0.1% 0.2% 0.1% -.-% -.-%

Infrastructure* 0.6 37.4% 42.2% 18.7% -.-% -.-% 9/07

CPI + 400 BPS 1Qtr Lag 3.1% 7.7% 5.5% -.-% -.-%

Value Added 34.3% 34.5% 13.2% -.-% -.-%



45 

Commercial Property  (as of Q1 2011) 

Data sources:  CB Richard Ellis 

     Office     Retail 

  Industrial                Apartment 
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Real Estate – Performance 

Market 

Value Qtr 1 Year 3 Year 5 Year 10 Year VaR
47

5-year 

Sharpe 

Ratio
48

5-year 

Info 

Ratio
49

Total Real Estate
 45

18.6 1.8% 10.2% -23.9% -12.0% 1.8% $2.8 bil -0.8 -1.1

Policy Index 
46

3.8% 19.9% -0.8% 5.3% 8.4% 0.4 0.0

Value Added -2.0% -9.7% -23.1% -17.3% -6.6%

TUCS Real Estate Median 4.0% 22.1% -6.5% 0.2% 6.7%

Core Real Estate Ex-Public REITS 6.7 3.9% 28.8% -17.4% -4.8% 6.1%

NCREIF Property 1 Qtr Lagged 3.4% 16.0% -3.6% 3.5% 7.5%

Value Added 0.5% 12.8% -13.8% -8.3% -1.4%

Value Added* 1.4 -14.0% -.-% -.-% -.-% -.-%

NPI 1 Qtr Lagged + 200BPS 3.9% -.-% -.-% -.-% -.-%

Value Added -17.9% -.-% -.-% -.-% -.-%

Opportunistic 9.1 2.8% -1.6% -31.4% -19.7% -3.6%

NPI 1 Qtr Lagged + 400BPS 4.4% 20.6% 0.2% 7.6% 11.8%

Value Added -1.6% -22.2% -31.6% -27.3% -15.4%

Public REITS 1.3 2.8% 33.4% 1.3% 0.5% -.-%

FTSE EPRA/NAREIT DE Index 2.9% 33.4% 2.3% 1.5% -.-%

Value Added -0.1% 0.0% -1.0% -1.0%
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Real Estate – Rolling Excess Returns 
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Real Estate – Rolling Tracking Error 
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Real Estate – Universe Comparison 

GOF returns are used in universe comparison. 
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Hedge Fund Performance 

Data sources:  Wilshire Compass, Credit Suisse 

June 30, 2011 Qtr Ytd 1 Yr 3 Yr 5 Yr 10 Yr

DJ CS Hedge Fund Index -0.5 1.6 12.1 2.5 5.5 7.1
Event Driven Index -1.6 1.3 12.0 4.5 6.6 8.7
Global Macro Index 0.7 1.3 10.4 3.8 8.5 10.8
Long/Short Equity Index -1.5 0.7 13.8 2.0 5.5 6.8
Multi-Strategy Index -0.5 4.4 13.5 3.5 5.0 7.0

Wilshire 5000 -0.1 6.1 32.0 4.0 3.4 3.7
MSCI ACWI ex-US ($g) 0.6 4.1 30.3 0.1 4.1 7.9
Barclays Aggregate Bond Index 2.3 2.7 3.9 6.5 6.5 5.7
Dow Jones UBS Commodity Index -6.7 -2.6 25.9 -11.9 -0.1 6.6
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RM ARS – Distribution of Performance 

Market Value Qtr 1 Year 3 Year 5 Year

5-Year 

Info 

Ratio
30

5-Year Up 

Capture 

Ratio

5-Year 

Sharpe 

Ratio
31

5-Year 

Sortino 

Ratio
32

Total RM ARS Program 5.3 -0.7% 6.6% 0.7% 3.2% -0.7 0.4 0.2 0.2

Policy Index
29

1.4% 5.7% 6.6% 8.2%

Value Added -2.1% 0.9% -5.9% -5.0%

Total Direct Investments 3.7 -0.8% 8.2% 1.6% 3.9%

Total Fund of Funds 1.6 -0.5% 2.9% -0.8% 1.7%

HFRI Fund of Funds Index -1.2% 6.6% -1.8% 1.5%

Rolling Correlations vs. Index

Percentage 

of positive 

Months

Beta vs. 

S&P 500 W5000

PERS 

2500

Domestic 

Fixed Index

MSCI  AW 

X US

66% 0.3 0.7 0.7 0.3 0.8
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RM ARS – Histogram of Monthly Returns 
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RM ARS – Universe Comparison 
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RM ARS – Rolling 3-Year Ranking vs. 
HFOF Universe 
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Private Equity Cash on Hand 

Data sources:  Preqin 
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Private Equity Fundraising 

Data sources:  Preqin 
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AIM – Performance 

Market 

Value Qtr 1 Year 3 Year 5 Year 10 Year VaR
52

5-year 

Sharpe 

Ratio
53

5-year 

Info 

Ratio
54

AIM Program 
50

33.6 6.6% 25.3% 4.0% 10.7% 8.4% $10.4 bil 0.8 -0.3

AIM Policy Index 
51

6.9% 20.6% 14.3% 14.9% 8.2% 1.0 0.0

Value Added -0.3% 4.7% -10.3% -4.2% 0.2%

Lagged PERS 2500 + 3% 6.9% 20.6% 6.4% 6.1% 7.3%

Long-Term Policy (10-Year PERS 

2500 + 3%) 7.2%

AIM Partnership Investments 33.4 6.7% 25.3% 4.0% 10.7% 8.6%

AIM Distribution Stock 0.2 -8.8% 29.0% 32.9% 13.8% 8.1%
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AIM – Rolling Excess Returns 
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AIM – Rolling Tracking Error 
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AIM – Universe Comparison 

GOF returns are used in universe comparison. 


